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(2) BN XK EAVEAATOL Z RIS T AR WSS, (2, e AN FRR AR
IF R T AL I
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H B R

%2 TREGIGVEAT EARFFE
Ao 1]

[Eavainy 2013 2011
RPN 257 679
BEASG: CEH o0 30 20
SET AN TEAL P o
JAZ N KA 20% IRIBEZR 10%
PF T — N E —JR—EEhE
Py Wik FRE Ik & FRIB Ik A

(2) @Bt e, THEN IS AL NS0 AT T 5 AT I T Bl S B e 5, el 54
A TEARLY RN, &R Ak SR+ e+ [ 322) 7 (RS CAR L RS DT B, ERE
ATHRAET, REFENANGA (LK 4 o B AR at SRR AREA G4, RN



RIGVEAERAL R T A B

YIS ARBRL BATANREHIP RS2, dndey. B E R bl S TEAHAD A = B i )
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WA RIREA 2 5, TRA T = SRR A R 22 SE A5 RS2 A At A5 FH EL B B e 2 it
TS .

(D) BASHEEAL SR BRI AR R P SRR e (K Ok X — RE R 1 =75 LA AL
ZM FAAIAS LR o X SRR BENLHIR T4 A T 55 B AR AT, LA AR T AL
XA T 5 AR BB VTR A, SRS R AR A, Jhak
SETHEIAEAT. BBOLLK, SYEMHAEATTAE RS LIk, AT 12 0, IFARH AR
Fls ARV, BFERSP 23 YOG, 3 2/3 MRS AHES I AR MO Hish; &
VEAEEELG T NGRS A AE AT, W — ARk AT . 4t BRI
FEARAE IR T A 59 EEEET, ISR T RS 5 k.
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EFeNER Y, FHTHTRREY L, B THERE. ARERE, 8 ARILEE], RHtiE
REDEENTR L HABMANSELS—ZE. BT RIFHEE, WK W ROERR %
REHE, HERWNEGEREMNRK GG R AR, EFRE KRS RN R LR, RE
RBEEHNG—EH, RIVESIEAM A TYACY 3000 76, B/LFH%E T RATHE Y. » (k=
FlEEHE ELKIF KT, 2016 F7 F)

TR BT UK BHRBUN B R KA, KR MERE, LMk AR LEETE
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(DS AR T BN, IMBIC T AL . ST A AFAAL S A LRI A
P, ST SR T A5 SEab e A5 B RR M. SR R R E ol (BRGAE) 1)
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Capital Constraints of Farmers’ Cooperatives: From the Perspective of
Social Capital Theory
Yu Liyan Jerker Nilsson
Abstract: The unique governance structure of farmers’ cooperatives leads to endogenous capital constraints. This article
analyzes how cooperatives take advantage of social capital to solve the problem of capital constraints from both theoretical and
empirical perspectives. The findings are as follows. First, cooperatives’ acquisition of financial capital is based on their social
capital, which is a consequence of cooperative principles. Second, social capital is a kind of immanent resource for cooperatives,
and can be utilized to enhance members’ intrinsic motivation. Third, members’ financial participation is fundamental to solve
the problem of capital constraints of farmers’ cooperatives in China. To improve members’ financial participation, social capital
and financial capital should be effectively combined. That means, common members’ interests should be considered, and core
members should have a stronger motivation to contribute capital.
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