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70 Years of Rural Finance Research of the People’s Republic of China
Sun Tongquan Pan Zhong

Abstract: This article makes a systematic review and comment on the representative ideas and viewpoints in rural finance research
since the founding of the People’s Republic of China in the past 70 years. Rural finance research in China can be divided into four
stages: from the founding of the People’s Republic of China to the pre-reform and opening up, from the beginning of reform and
opening up to the pre-reform of financial system in 1993, from the pre-reform of financial system to the beginning of rural credit
cooperative reform in 2003, and from the reform of rural credit cooperatives to the present. The studies at the first stage mainly
focus on the status and role of credit cooperatives and national banks. The first stage can be further divided into two sub-stages,
namely, before and after the establishment of the planned economy system. At the second stage, the studies mainly focus on
introducing theories and practical experiences of international rural finance, and summarizing the development history of rural
finance in China. At the third stage, the studies mainly explore ways of rural financial development in China, focusing on the
restraints and deepening of rural finance, the reform of rural credit cooperative system and credit poverty alleviation. At the fourth
stage, the studies try to construct China’s rural financial theoretical framework. The research of each stage attempts to respond to the
theoretical and practical problems that need to be solved in the national development strategy at that time, but the basic contents
focus on the rural financial demand and supply, as well as the relationship between rural financial development and growth of rural
economy and farmers’ income.
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