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PEFT40, 530 MREAA TR, SRAFEERIA T 390 4, (BB Zik s 84 4, fHIRBLI LB 21.54%,
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family F B 2015 FEREEAN DB Spn: A
labour KEEFFE) 1L 2015 FFEKEEDTE) 1 iE HREEN D S E LA
income P UN 2015 FRBELN; L7 T
train FERNBASER Y 2013~2015 RS il AR A ARSI 2=1, 15=0
dili Yrekifs ST TR ST R I PR LR A2 7GR0 . OFHIRISGERR, iR

JUR:; QAVIHIE IS 20, RIS @LE. HIEO. @4
WoE SOy “ARFETE 7 BT AT, o RIEN 3. 2 R L.

size BRI 2013~2015 4FfpR B HEREH: b TIT
cost BT RlA 2013~2015 Ffc R B FEHINETT A b T
rate FIRRFIE 2013~2015 Pl K 2B LEIOL AR AHIRRALE ;s £=1, 75=0
union LR 2015 R FRTSHIMR: &=1, 17=0
dista BHUTIEESS RER MR AT S I A TR
saving 15K 2015 FHBER T ARG =1, 15=0
insure PN 2013~2015 XRS5 Mr k6 2=1, 5=0
bj Jbr et FAvEE; 2=1, 15=0
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%2 TR AR ST

R Akt MEH HifH brifEZE IR/ME I RAH
LD EiesEA) 390 0.2153 0.4116 0 1
incl HREE 1 390 1.3641 0.5742 1 3
inc2 AR 2 390 1.4138 0.6057 1 3
inc3 R 3 390 1.7025 0.7268 1 3
abill HakhedT 1 390 186.7741 147.6686 0 11915
abil2 AN 390 1.7128 0.6206 1 3
Literacyl — Zxldirif 1 390 0.0281 0.9321 -1.7008 0.9622
Literacy2  4xfliii 2 390 1.5641 1.1130 0 3
gender PE 390 0.8872 0.3168 0 1
age G 390 47.0590 11.8093 22 89
ethnic [R5 390 0.4256 0.4951 0 1
degree SCAURREE 390 2.9769 0.9763 1 5
attitude  XRA&E 390 0.5821 0.4939 0 1
polic NESERAZN 390 0.2794 0.5967 0 4
social ARASAY/N 390 3.2015 3.9052 0 30
family FBERA 390 4.3179 15714 1 13
labour FEESTE) I EL 390 0.5882 0.2244 0.1429 1
income FIRERN 390 49.8402 61.7673 5 1000.3
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(EFk2)
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dili R 390 1.4667 0.6631 1 3
size T HERUA 390 38.8772 29.8186 2 200
cost TR 390 0.2851 0.5215 0 5
rate FIERFIE 390 0.2923 0.4554 0 1
union IPQPN 390 0.5923 0.4920 0 1
dista PO TIRE RS 390 3.2184 4.3064 0 50
saving 123K 390 0.6538 0.4764 0 1
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IR UR A AR B 35, Wald IV (E3IFE 5% 17K EE3E, fa4s 795 T HAS S 1 J5UE
W, VAR THAR R R, 28—, AN TR RS H K TR RE, AR
H Berkowitz et al. (2012) Frfthi) FAR Zivl b THAR U T B, ke 1~J5 R 5 1)
), FAR ZEHH1 p (EET 0.1, BaWIA SO i T AR EEAT 21 o

Nz 3 PR, JifE 1~ 4 MalAT, TR BEE R A NRHE. KEEFFIE. DEREFE. 4
RIA SRR T, AT DA I, SRbanil 1 MRBUEAANK, HAF R 1%M85 KT
R R, RE S AT AR SRR 1~ 5 4 A E XU, R P SRR
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KSR TR 4 S Hrdas il A oo 5 DRI 2 (R 52 o SR FE— e P2 L RENE S e P IR 25 AR A R
5 AR A B s AR P AT B T R (ORI S0 AR B 2 (A Rk, SR XU (A A4 T
5, A BB L RSAT TR XU A BENHE DB BB I A 520, ARl IRUSS PR AR 7 LU RRIRE IS
(AR A SRR AT B PR DR il WU KT IH ,  BHEEREK T HAG DRI U o BRE 5 (1A% - BmT
REFRAT S U2t , A S8 R KA, R, Bl FE RO PRI LA B v sy AR
POEL B BT E, HRE BAR K FERURIIX I, 2 5IRE R ROm R B Yo WU, A8
TERGKIERN, IR PR DTS . SRIEIIAT A7 AT LA AR - 55 < Rl LR TR PR EASKE R,
AR DEELY, AR A K BEEHA AL SIS ALy vl 6, T Reft IR TR AR PR oAk ot
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AR, RASREIER S, AR BUE ST, Rk, AUERSESEHR P REA
HHATAGTE, PTREAFAEREAE PR, BTG T mix (Wooldridge, 2010). JyiEf Fikinl i, A
SCARH Heckman Probit BT TAlTE (S Wakte, 5KkT, 2014), {HRSALEAE (LR Zeiti)
T, TVERLEE—5 (ERAEM ARS8 (EPSELD (TS R BB, il
(1A RAAEAEREAR IR AR o BRUIELASS, A SORIF 7 ZE MM DR R0 e v 1 R, K6 485 SRR 1,
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=3 SRR EEHE LIRS0
A TR JrFE 2 JifE 3 T4 JifE5
) -0.9128™ -0.9480™ 0.9787™ -1.0217™
Literacyl —
(0.1901) (0.2540) (0.2391) (0.2292)
_ -0.8993™"
Literacy2 — — — —
(0.2050)
0.0713 0.1569 0.1336 0.2244 0.2480
gender
(0.1950) (0.2263) (0.2462) (0.2542) (0.2670)
age -0.0110" -0.0106" -0.0101 -0.0107" -0.0105"
g (0.0055) (0.0061) (0.0061) (0.0061) (0.0059)
ethniic 0.2075" 0.1340 0.1132 0.0979 -0.0828
|
(0.1407) (0.1335) (0.1348) (0.1348) (0.1416)
dogree 0.0554 0.0417 0.0500 0.0448 0.0480
(0.1407) (0.0723) (0.0706) (0.0745) (0.0762)
. 0.3942™ 0.2049" 0.3225™ 0.3148™ 0.4640™"
attitude
(0.1708) (0.1556) (0.1415) (0.1395) (0.1532)
. 0.0099 0.0140 -0.0092 -0.0081
family —
(0.0476) (0.0462) (0.0472) (0.0469)
olic -0.0472 0.0353 0.0710 0.0715
, _
P (0.1032) (0.1019) (0.1009) (0.1002)
. -0.0327 -0.0270 -0.0220 -0.0089
social —
(0.0252) (0.0229) (0.0243) (0.0277)
0.2253 0.2079 0.1191 0.1014
labour —
(0.2941) (0.2931) (0.2943) (0.2914)
. -0.0204 -0.0367 -0.0122 0.0073
Income —
(0.1861) (0.1734) (0.1638) (0.1753)
rain -0.2034 -0.2155 -0.1762 -0.1912
, _
(0.1319) (0.1321) (0.1344) (0.1337)
il -0.4102™ -0.4063™" -0.3794™ -0.3463™"
11 —
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The Impact of Financial Literacy on Credit Default of Rural Households in
Less Developed Areas: An Investigation in Xinjiang Uygur Autonomous
Region
Sun Guanglin  Li Qinghai  Li Chengyou
Abstract: A decrease in credit default risk of rural households has a great significance regarding security and stabilization of
the financial system in rural areas. This article uses survey data collected from rural households in Xinjiang and analyzes the
impact of rural households’ financial knowledge on their credit default. The results show that financial literacy exerts a
significant negative impact on credit default of rural households, which means that increasing their financial knowledge is an
effective way to reduce the risk of their credit default. The subjective mechanism of the effectiveness of financial knowledge
lies in its role in increasing the repayment willingness of rural households, whereas the objective mechanism is effective in

increasing their repayment ability. But financial knowledge has a greater impact on their repayment willingness than ability.

Key Words: Financial Literacy; Credit Default; Less Developed Area; Farmer
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