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Er R, AEARRWL A S ITA TR JEEXBRBA I, K A SN B SR 5 KA H ST S A
(Hovenkamp, 2009).

PRI, ARSI S AL AR ST TS . MR S SE B o0, 5 WA ST
JBetr SRR A ARl WRUERTE, M (PR ANRIORE RGERNY S0 tN5 B TROIREN: WA,
TR (PR NRILRERZEEDY ST BTEREN GREE, 2014).

CPTESFBUBACR ], FERTE B BN RSRAT U AR AT RS SR 2 ) URHOR 25 BRI AR IS B IR, #5805 6
DIIEIBIN R IB B TR AR R EN W T .

CRLFER AR S BRI E AR AR (A 5y BREIZIRIG A BRAGIBBGAEE . PRI v PR e 5.
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FEEAT IR, DU CRIANIE P HIBGEA TR AL (Bhagatetal., 1999). {H/2, DL FJraR#R A3k
HIRARER A, RUAARER AT A e ke i D IR R, AR AR ATGR M R
AN LEIAER. JEH, REASELE SR EAT AT LMRRERE, DA TSR E. filhn,
TEBIBNEAE, AR N AT R TR IB R A A A B k™ A Yo Mg, B L
R J L PARMERf s AN MR A 55 5 8 55 (Tosietal., 1991). PElith, AN
N, BERBNAEHIAE RN HIRI H 1, BT 7 SO B0 12 Gr A 2 b R AR IR Y L]
(Stout, 2012; Roth, 2013). #t52, BAERARM & BB A IR ML Z TWIE ST, 5
EESTAR PSR, SEHRFAIL A (RBOR], FHEARSSH IR SBZRCRIN R8s MU ML
fHERBE AU A TR BCRIA BN TR AR “HRCTBH” 1 H

2FRAI QA G, TRV, 4R I AR AR AR AR T AR YA R 7
(Dombalagian, 2009). IZALHIIISRE B FEBEGI At “ FHIIBESE” 2, = 2B RBRaRe . A H]
SEMIARREIN G S, SO AR A A N AT R B S 5 A TN E S, RIBMa
(REATEA TR AR ARE NG S A IR AR IR BT SR ZN RIS, SRS, DRI AR AN A
JRARIHAT T8 B C T B8 NI AR AT anitk—k,  AMABRAR IR IR R Z A w R AS
REELHA T H R A R B ARRYAL, F BN IR AR THEE R e G, 2014). AHR T4
GMRYNURNN T, RIBIMEHUEIIALE T A AR BT SA: AR ES U L]
KIREMAIBAA TR, sz T SR IR Gl “fi5 )7 B8, W RRESM,
BUBIRRALE, W WA PR — R IBETIM,  RIAMAIR AR R BOE I 78 A ZH LA LA
BeAR: —RRPBOEAIML, RIAMARARTIR R AL, A SRS e O LA AR 13U
Fonth BRI S L, SRR T IS R AN AT AR T AR
(Clottens, 2012),

KT AR LT R FRBSMIMUEI A 2 AW RS KRR T E S
THOUEFEESR QAT ERRBOL RS MIEHABAR . iR e, Wil R, RIRJK
HAMACEN, HUHIRARARBEN . HUAIRARER T LB 2 SCRAATE T B QIR Bk
BUBAR )44 SURAT Al TR BUBRIR AL A AR S, REUBARVEA AN, R
A SO NS RBES) 5157, A AN BRI RSN 55 PRI, AT SR SZ sl A
YR, AT S MSCHIBR I A 2 MG U457

KT RYBIMINUHIRISATE, BE TR DU MRS B, AUTRIBUN AN A I
ISR PN AR . S, HUIBARAA T ARG “ BN CRED Flaitisk”
PTG RIS AR, B EBh, Mo, HEHA TR H =, ARG UAARE

CTEAMBAR IS AL, SRR R R B A R SO K T AR R e

T, PRSI
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IR B, RO HUAA R AR EAR O B A7 RIS ZH A P R RRIBE L) 37 LA, AR IR R S ML
TIREON A B LSS BN S efiilo. 250, AR HIZE A SR LRI AR R AR R
JRAA AR RA TR S ILBR B S NI TR, JP A DAL N =i A e, HUAIRAAR
PR RIBAA TR IBUFEA I, L, AR RIZE5F A D Sl s SO LR BN B
Ho=, WU TR AU 5 iR

B, HhiE

FEFR S R R RS RS, 2P EAhciRE] st C=BUrE
JE7 TSI S A PRDGIE S s o A MR RS ZE R o B2 D S AR PR, S
G R REIEATIAE, BRMARRS AR BRSO I EED IR, SR ORBAR BRI Bk I ks A
AL AT A AR IO, SRAEIRERE - AT RIS T RIS, S ks
RIS EwE, R R R, A RO ZER, SR IR E
(RIEAMIEAE, AT BRI SN LHIE T PRI B A SR B, DA OCRE H SE AR
RO E I EER 3. e SRR AR (M sh PEATHRE S AR M B A RIZE 5 AH AR BN )
RHARHE”, A HUBAR IO RE T R I OCEE . 5 I AN URIBR S AR RUBR A ML RE S
- ERE ETOIRAR RUBR IO TE, U R A, AL, AR FILe T H R AP LR AR K5
B WIS S AR BRIBER KRB LB A S AR BB AR A M L R A T A5 T, )3T e e sk

— I

S

L3I, BBLf, 2010: CRUBAD G A B BT —E TR B S VR IS BT O,
(RAPZETRIED 26 5 1.

2.4 S, AR, 2013: (HUMIBEAL. JROBURHIER] AEMES BkERD), CGEFRITHRY 28 3 .

3D, BRAIR, 2013: (HHUBO SV ERRELT T S —— LU AR RO B, CRAZE5E)
%52 3.

4.FJ8, 2013: (HUABEGEE AR GO SEI— FRESAR AR, CRIFEMA) 2 3 1.

SAREA. PR, 2013 (WA LHBANHICESEEAERE),  (hE bR 285 .

6483, 2015: (FEAAATIVEEBIIMATHEIEIT ALY, (PURI RIS 2 8 0.

73R, 2014: (R “HM”: EEFLFPESATAABERIBUIREABIT, (UEEAE) 55 13,

8.5KAZ[H, 2005: (b FEAHb BURIRZAIEEE I GERE), GHHEH-2RIEE) 55 9 3.

9.9KBL TKFTE AEHE, 2014: GURTAN LB HISCERED, (hE L) 25 3 ).
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The Values, Dilemmas and Future Paths of Farmland Shareholding System
Reform

XuWen

Abstract: This study aims to explore a way to guarantee the benefits of collective members in the reform of separation of farmland
rights, which serves as a key factor in realizing a more balanced and adequate development of rural economy. Based on the criterion
of “degree of marketization”, the study compares the existing methods for circulating collective farmland, including transfer, lease,
sub-contracting, interchange, farmland as share and mortgage. It discusses the values and dilemmas of the reform of farmland
shareholding system and possible solutions to the dilemmas. The results show that the reform has an integration value and a
separation value. In the implementation of the reform, there are two dilemmas that need to be resolved, namely, the passive
behaviors of farmers as shareholders and high agency cost in the shareholding system. The study suggests introducing institutional
shareholders and allowing the existence of share-borrowing system as two effective measures to tackle the two aforementioned
dilemmas, to ensure shareholders’ rights and confined power of active managers. That may further guarantee the property rights of
collective members in future farmland shareholding reforms.

Key Words: Farmland Shareholding System; Collective Land; “Separation of Farmland Rights”
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