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HE: KA A 2008—2019 F 1116 ME3%aY 1137 KATERATHAE, AR 04342 & ha9A8 3%
# SBM AZ AN H AR ZF AT, AT IR M BB F KRN0, R EkES
BEMH R AR F—, AARITIR LA R ERALRBEFREKF, =, ARITIE S
TR T EINARENBEBEFRE. F=, RARERE, T ARTEAE S @£ 5, AHRAT
K23 EIRBF R BT R0 AR, AZFR KRG T HIRLR, AARITIR A LS5
RGN R R B o BT B LARAT A 2 ARAATEY, AMAARATIR AR AE Ao K 3 RAT
B ARAT . BAD B A ARAT A 2 RAATE, APAARAT IR a9 AR A 55, B, Miz2kgdEst R
A RS S, RAHAGITRIBA B, BHAE BN, 5| $ReWARM, SALBE
Fre e Ko

XA WERE LBBF TAINA AT

hESHE: F83233  WEFRRRE: A

T gl%—

S A e T [ IR AR PR 22—, HERE X SR A R SR T B U e o ) L
254 o BT v ] [ R B 0 EE S BT o, SRR Z o 4 [ AR 90%, A4 50%
PLERIAE, #FERARSIE R, % 2022 4E 5 A OGTHEEL BN S B8R i b g
BRI WkcAn, BIRRE Sk — PR, SR, SRR VA SRR A A ) ik
X4EER, Bk REEZ BN ZIREEE (Smyczek and Matysiewicz, 2014) o SR B3R 4

ASCREFA RIS ERIE “BHENTTHX S MR ISR (95: 21&2ZD115) « EFAE2F
SFHL—RIH AR SRR MBI T (G5 18BIY160) FIHIREEH- SRl RIPH 23 01 4R 35
SRR R R R R S BRI ('S XSP2023GLZ016) M BCERT AR . ASCEIES: F 7.
VRl (hE BRI 2022) %AR) , http:/xyjj.china.com.cn/2022-06/27/content 42016678 html.
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RSS2, 2006 SEJEFFAE, S AR EERAT R BHE RIS (R S ERR E M SRR R A7 R AL FIT
AIATHG R, BRAR X SRt U T TR, SERIE 24 s 7 DA BARAT AR B IR AR
P GRS, ARG SRTIRI AP AR E . B2 2021 4R, A B XA = SUE A
43.70 JifZ75, 2007 4EREIN 32.66 JiAZG, (HE AR EERIEE R 3821% 7, BN SR
O %4 1300 202 (7. D %o (2, MRS EARSATAREDE, 2021 800 Bl hER
Hh A E S ISR 18.76%, 1A BHRFAF 1 &mh 7t I8 5 Hok 2 5F A RDC RS . 1 HL, B
AR G A TE IR S5 I R R Rk 5 A AT RS T, 2021 4F45 122 SAEERA THAS AR P,
A2k FIRESR I N AE S K “ BRI, SR R AT S H AN R EIE . B se
Jiti 2 RHRDE RIS PIZ PR, SRR I T R B P RIEEEEEH. 4, RN EmiEE
BN BIRA TR EAAE AN 2 MLt 4 2 XKL ml @A T igedr, AR THeT-eRtiRds
ZRHRGRIEIIRE S, RFREI R “AFl. A WG RN SR .
RAHX R SR SRR B WNE, RIEAM SR SIS SRR B 17, EAEEES TS
NN SRR K TR LR AR, IR R R — B RN il 5 D KOG SR S B B R
KTBHATREKTPIESR, FENFEIGERMNEREN Lol 0, B A A a8
B IWLUNZIESE (R, 2021; FRAIXIE, 2023) o SR B R B 0 EE 1
&, ol RIS AR RSB TT, CRREMET k. Hrh, RS TSR ILEN
o, SRR SR RECE . FEIMREAS ST (MRS, 2021 FEAEMZETA, 202D);
RS REARINAE DI . PR RN RNESE T GEIFAIAEL, 2021 o SRk o Binr i
BEAANTE ISR, JRME BAKFR, FHESI SR B SRR, A FRH AR L2 iRk
%, SIS HARIENTHAR I E A 3R CRIBFERIZ /M, 2022) o TH, —@fRENEEmTIRE
RARTBRIGIZ G, IR EABN, HEa iR R CIFERIETE, 2022) .
AN R IR R A R O BRI GBS, 20200 , HiALAR Gxmi LR (1 H A R
THETH- BRI SRR 151, (e Lt BT S RARE R (Soviaetal., 2018) o fEABIEYRFI4:
RBUAAIIE )7, AHEEERAT IS ARE T RN J BRI, i A B AL A SR RATAIARAT

VI, (P AT B S 51 S TR S A X BRAT M 4 U NIBUR BT S R 2 3 SURTARAT B
FREAY GREE (2006) 90°5) (LUTRfEFR (ALY D, https://www.gov.cn/zhengee/2016-05/24/content_5076293.htm.
R CREESSHES 2022 (BT ) (PEE (1) HEL5HEL 2008)  (HESETHEY 2022) AHXE R
THEASE,

OVRRIR:  (NEERATECTAET “f5777 ), http://www.cbime.cn/content/2022-06/06/content_462437.html.
DUELRIE: (2021 FELRH ISR L hitps:/www.gov.cn/xinwen/2022-01/31/content_5671459.htm.
Rkl (PESEFEERSE 2021) , hitp:/fsinaimg.cn/www/b387bd6¢/20210903/WenDing pdf.
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EDVARAT CROCKIX =R SR UAREFCIRASHGD RIBOERGTER, NSRS S A AR AT
CE B, 2020, DA%, 2021; MEIEZE, 2021) o mH, RTINS E R
FEENEE (A, 20200 o B, A28 BT A EAN R R MEERATERE
O, EYWREN  SORSTNT ARG P S NS (A B A T A SR m 7 5 X 3
AEFEHAE, T HAR T B AE T OEESEN AX B . SPF TR BB X, X B ek R )
fRBHER AR (FEEEAEE, 20200 o HTREEAT @A RERNE, AEEUTIIE S50
ZRIABEFE. WARME . SmhiRsnlEE . AU SR R IR CERDERIZRIKIK, 20205 BIHRE,
2022) o AL, FYEARAT R DUARBE LRI A e At R, S A AR E R M AR SE A,
FUEARSS 2 RHRM VI AL GREFIEAT, 20200 .

i PR, CARFEET RS T, RS, AR UAERETT R R IER, &
ot G R SO T 2 DM BRI T I AN B, R T BB TSR M A R 2, 1
KA AN SRl B o B AT R R FIE BN Z . STk, ASCHIEEAR AT SRl oo
OPYEARAT RO SEMAEISE B R R B A ATAESE, LA 1116 MBSO FAEA, S/ MR
Aob e R Bt 5 o ELA AT R I LA S R 4 A NARTE AP B A T B A5 R P IR . 31X
AT RS SRS ESCE S EIETT R EIIRR, X SR TE GRS £ MRS STt BA
—EMZEME.

ASCHIABR TR EEABAER AT 55—, MM SRl OO o B 2 B R IR /A
2, WNEATTRIE TV BE b B, ETEEZmEdE, RIS TR BT R
JRIVIEZNR, VPR Sl S O AR IR IR -

=\ BERERSERI

(=) BENE: RNSSMIESNESFERITAR

NIRRT AT R R, EZOE DR SR B UCE A R CE. fFRICETE
RIS ARAE AL MBEUH & RAT « AW TSR SR URET BRI M B AR MmN EoE
XA EREE LG AR X GRS B R B i, (H5, ARABIX AR e . (5
PRAAMEAE SRR AR TESERAL, HAM T 552 FIRIAEL. AR s~ R R R,
PR SR R RAEAGT, AR R RS S HAs ST BERARALAE T (A, 20205 VRS,
2021) o FELGFANEYREN S E DT RFIUERZNT T, AKX eIk 55 Al 78 s R A AN
B CAERT SRWU R TSR “RITIAE “RETISE” R CRRBSE, 20200 o [EL, AN
2006 SEETTG, FEZOTAHEAT DG Bop M SR U CR AR et Bl 8 BBOr AT
SEPT SR, DUBAMONHBIX SRS 2 H, ST e S AT 055

2007 £F 1 A (RHEERATEBEETRE)  (BURRIRR (BUE) O 5 (WBHUTALE st TR
KA, WIHA TR BERAT SCRIR R ARV 5 R IR S5 e 6L, JFHIIAEZIREA GRAT L4
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RAMLFD  (BLRRIFRE AT JURMEHRA TS R RIE . BRI R, SE s, IhA
MRS FERE AP 58, 2007 4 10 H, R i EERAT LI B PEZS R e A 0 Bl A T A ERA T
TAEY . AARTHEIR ARG M 2, 2009 4R A EHATI I E S BRI 25 A (PRI SE
T CHELAR A RIHLA 2000 4E—2011 4EEATAEZHE Ao mrsmay (PR S5 Tnk
RIEHAUAANT SR A DS B IIEENY , BTN SR U B e APOdR FERT B . 2010—2013 4,
A IR 854 ZXA BT, MEEUT S ITRARBIFEKEMN 417 1450 EAZ 1310 1270, IR
P TR RIS T RGRATE ERRAE . IR, PR R SR L H 2016
SERD, AT RIBO L RIGE . M KGR e BRI SRR S5 s T, 2018 4 P EARA T
B TR IS TRIEAT “ 2 B—177 ], SRS HAN TR S . NS R T RS R R,
2020 4R SR EHA TR BV RS kA (P BRI IR 2 /A T b — S HE R B RA T A AR XU
BUEEAAACHBEAD , 5123 RAEATE LR B Ak TTE,  FEANHI 55 B3R Al IR 55 (ki b
HERM BT E EL. #% 2022 47 6 AR, MEHATOROWIEERZ . IRSEEEZE I “H
IMRAT”, 66%MIRHBARAT A T P X, B 55 RIA R 68% . FHIAT L, AHEARAT AN Sxfit
WREMCE R E )R, TEBN RS « = A7 RN S A SRl TiT 35 5 T R AN AT 2
PRI ER o

(D) Bitm SRR

ARIEM AR (Pagano, 1993) , SRLEIGHEERN LT, I—ARSIFAE, Kilts
TR, XA EhE I A R SR ARG . SR U ST EE R P ok %
o 5E R ST RE RTINS, HESh P& i B AR m X emal, — BRI AT )
Wi, M=k =k XA E S AR R F ST, (RN X kIR 145
JEACFRIX N AN FIFEARINAFTE IR ZE SR, S0 RIEREA T RS a5k, Ak

VRORBRIE:  (HEEY TSR A S TEIR (WEHYTERENTILE) MEM)  GRIZKR (2007) 55 , hitps/
www.gov.cn/zhengee/2016-05/24/content_5076294.htm; - EHAT IS EEFIZR AT EIR (NS THE SR TS
30) HoEEn)  BRWEK (2007) 8 5) . http:/finance.ce.cn/sub/yjhze/gz/201208/10/20120810_298672.shtml.

HORRIER: (RIS TREFRUARA SR RS TSI » https/Awvww.gov.en/jrzg/2007-10/12/content_775349.htm.
O RHEEAT RO SRR ] X R B BN R SRV AT E ER,  https:/xkz.cbirc.gov.en/jr/;  FHEERAT T 5K
REEHERE 20112014 41 (hEEMEL) .

R TR BB 1 E R S B LA R SRV T E (S B3, hitps://xke.cbirc.gov.on/jt/

PRI (hEARIA oe TOF R AN BT “ 2 BT SR EERA TR A TARRERD)  GRIBK (2018)
35) , https:/www.ndre.gov.cn/xwdt/ztzl/gbmicbze/yjh/201808/420180831_1209909.html,

ORIk ChERRIE S A R TR AL E R C R 180.44278) , https:/Avww.chinanews.com.con/cj/2022/
08-12/9826212.shtml.
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R GWNTERTERERINE BT V2, RNIIBEA. 35730 A A SR B mpiR kT, BiRast
RIEBEDFENAR. B, FEEEFHEK S “ =K ARG DASE B it m i R R 2
HEREI 2 XS R Y B R

SRIMEZSFICIAA, BRI R REE LT P T (Bemankeetal., 1999) o fAT4:fn
B ) H R B SN, G AR BRI, TR BT R .
SEONASE (2021 MIAHTHESE, ASCIS B ERTTIA MR 7R85 N ER BRI AR A, 8
#2009 FELUGEFFERT FREARY) . RIREGTERHFISR A EH UL 28 EAARBHEIL CGR X
&, 2022) , WA RE— D AR AL SR AR A

RIS GRS, DL AEARAT AR AN S Rl S OO nld i P A 4 B 4 b
e RS S T E, PRERS IR PR Bk Ml — Rz A R,
FEE/INVEUE I OSEORS AN P R P I & 1, R TRIEE RN “H. /b B 27 5455
T IANE TAE G R A BFrze , TATESRAT SR L E B “SORSTN BIRE A
CAFIIAERRE, 2023) , FEARSSIEH. IRSAT R IR9S N ASET T BATRRNE (5 54, 20200,
SRS A RN E )2 — o BROSE IR AN A, AP EERATE S 00V 257 TR
AEBMH, RS, AT, HEFHPEN R P AV E S5, E05RIE BRI, K
RIB DG MBS IS . E RS F TR A T O R AU DY, (M BURIT S
A ARV OB E KRR, A P AV NIARE I B R F - CERBGAIZEIKIK,
20200 o [FN, AHEAATIIHIGE R R JORBERIIE, T U A R A - AN Al %
RN SARRARTIC IR, SRR P AU N B 4 R R . S B0 5 VSR B SR R AN AR A T R
AR P AN VAR BE ST Bt RGOS . BEERITE TS, AR IERIAR -
FVNIAN A FE GRS AT BURAT HIE S TR, v LUK DR BT SN, SRR BURA TS T
R EREER Ve IIE RS R C

TRAR ST ZE RIS, SRTERENMRPRITR S B TIRANR L NI Rl B
B4k, FHEARATIERERS I X HT A RIS ISR, XS EARRRRE 5k, A0S
#RF L BEMER, HREHEERIINESR, e IRER = 45 “hiaB il ,
FHEARAT IIBOL A FIFAT AR BRI R AT SR “ 2807, ARG SS A RSNk
B, HEEARAEHUGI) “ =47 SUIBHRNE 2 BHE, RemAREIIREAR TR (Leon, 2015,
MNEPRHARTE , FHEAATRARASH A B85 BUM SE 2 AR R AN LA LR AR Z AR BT
BUTIZ OB PR A, MELMEIRSS R P 7 T S AU T a4y, SRRSO aE

CHORRIE:  CERRRIE ST T TR SR JRTHIRSS £ FHR RIS i) GREUAANE (2019)
23345) , http://www.chirc.gov.cn/cn/view/pages/governmentDetail html?docld=875847&itemld=868&generaltype=1 .,
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Tk, Rl S P IR AR R 55 F I R . TR T “ =27 USRS
K, TG AN 0 ORI A EEERAT R AR A R AR SR I FE A IR . AL, AR
TR “SCRSUN” DMV IIEREROR, 8 HA S B0 T LIRS R P AU, AT,
AR EHL AR SR AR B IR B 75 SRAE LAV BURAT AR AR A St B o f5 35
REMSAS RIS AP, ARITORAh “ =R BEaHhi.,

TSN IS B A TR I E R R (GRHTAE, 2022) , Bidsin) “ =7 AU mlaAa A T4
At RIE. BRI RIS T RAEH T 4 FHECE .. KH4HE. W E D)
RERBIR AN N AR RSN ). BAKI S, AMEERATRENSH IR B B i AR BIAATHX,  (EBNE RIS
EERALSS, 5] S S A P BRI H o AN, AMEEAT RIS RSTIRS, FRAREE 2 AR
RALZ G AR, FTREE RIEHAK L HR AR RGN B AASG S i AR. w2, FER
ITBALAR T HE BT R, SIS R BHARON . ok, AHEERAT IO RE AR 1
hneraninites, PR BEARRTE T I, Al TR 55 3h JitliE 5 2 ARolbles, X
AR TG FBRANEIR, BN a s S by W, MRS BRI R, 1 RE
SRR AR, WRTTE “I T4, M T4 o Bt L, MEEATRA R TS0
AWMU, A NEEIR S IR, SERAETHEE K. T R, AR
H1 1 H2.

HI1: AEERATIBALATH] T B 5 R KT

H2: APEERAT B ] B < MR B 2 T R K

KA G RA TS, THRER SR, SRNUISHRIMEN, A B4R
TR, FEEEATRIREHIL “fEamiEAe” , Wi TIRSIEREEE, A “2 077 Mifwif,
BT IS A ST AT RE2 NI 4 B AN, X 5 RN SRl B O By 1 msh. Kk,
TV ATRPE AR T L “SCRSUN B EAIAIRTHR . WX Aok, Zuti G B 4l
HUAEII 7 S AR ARG, (LG4 R EE RS 5™ (SRR R . DERBEE R 2
=TI e T R AR WANE 7 7 S AN X Gl | A 5 B2 i 2 N S o IR AT AN b2 &9kl
THRIBHER P 8070, BIERTi s ERBUNHEANKR . BRI, AEA RO 5 B
BUT AR TR B SN (A, 20200 o AEEUTRER DASAFER I T B LA IREVAE A7 I
lE (BAREE, 2021) , MREEEdE “/MER” PSSR . 5, RS Sl E
THE RGN, HsU R kR HSL b, ERNSRIE RIS, BN — B RS fE 25t
RIS <fbfites 2 AR BRI R T . AR TP EZ TR R IHERRAIE,  Th G ) Bt
RIBEAR FIRJETAREHIX . JET Bk, At Fifeai H3.

H3: AEEUT IR BARETE R R /K B2 Ma e Hh PE b X B I 2.

VENSEI PSS HI/INMRAT, MHEEATER SR 8BTS S FRETHREY,
— H I A A A7 s A )8, RS — RIBOR I 3 REA T R A BURAT I IR e . AR
ATH)E AT F LSRR DT . ITTRARST . EA R ARAT R IR ARAT, ASFEERERAT
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H BT IO SINLA AR, BERTBE RSB FIRE ST MEIESR, ] RN E SXBUR LA
PR, (FEIE, 2011 , XSRS FREATHTBAEERATI “SORSONT IRSSRCR. 1R B &miiiig
FRARRIE A E R . R A B AR T A S B OTER T, S BB AR A AN, B2
BT BORRSNZS 5 RN GRMIE RS, SCRrRIRETT . BRI ERAT . A m AR AT R T v
NARAT BT AMEARA T H RS 7 (AR, 202D , (EBO I VAR T REASLE A [E VS [ Y I
JRZENES), HEEEO—RA NI, B BT R IR EUNMEE N BRIk, 0
il AR T 2 IR AT ERARAT “ SRS BB, S0 i B o G R R R 1 2R
T TR RS DI E ), AT RIMARA T 3T o 0 ARA T 79 2 7 P R LR e ST ERA T R
B, ARG T AR RN AR IRR AR . BRI A . SOER AR, XA
REZT50, TR T ISR G SR AR TNARTT, BERS AMEERAT “ 3O/ SR pts T
FEM SRS R, BEM O SRl SR e B A T R R e E R (REEESPSE, 2017) .
BT BIR, AR R H4.
H4: BT BT R SR e E 32 RGBT 52

=, Wit

(—) BIEKiR

AP EEGRRRGTT . B . BB AR, ST e AR — A
AT SR SRR . X IR E 20072020 4F (J34E) 1 (REBIRSHHELS) (2013 4R
(FEE G H2EFFEE) O o (FEXEEFGIHFE) « SFEMNGHEE. & Eim
ERAFFIHE KRG AR RN EEATHOEEE . MEETIBO S A eEdEk A E
X G R B B R R A SR Rt . AR A X AN A A A st o AT St Bk i B A
AR 1116 DB AR . ASCRAAE 1116 SB35 2008—2019 4R[S s, 5
13392 MHEIIME . MR EARATE 2 ARIORAE, #2019 4RI, AL 1637 SATHHRAT .
ASCEIU BIBREARSERNL T 1137 FAHERAT, 1E—EfEE FRERR BN B TR R RS .

(Z) TEIEE

LAEE, FERLEREF KR MEBIREH R KT TR RN EEEE K 5 a5,
EDLASER s B A B2 B R e (RIS, 2021) o &HFR B —ERERE bl B R
PN S EZ R, 2R R A DR (.45 0411 (Data Envelopment Analysis, fi#j#% DEA)
IRERIHAES Tk ABBHLATIS 70815 (Stochastic Frontier Analysis, &% SFA) NARERIKISH 7%,

O F AR B TS R SR RS SR, hitps://xkz.cbire.gov.en/jr/s REREERG, hitps:/www.tianyancha.com/; {R2F
RN, https:/www.qee.com/o

CuplkE: (PR 2019 AEARNEERATAE 1637 K B H 70%) , https:/finance.sina.com.cn/money/bank/ba
nk_hydt/2020-12-24/doc-iiznctke8278439.shtml,
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BERAZEE 3 PO AN . CGRIKESE, 2019; FTRTESE, 20200 o 1, DEA JinfLL
B 2B N Z P bR, TAREHE RN — 2, AHBE AT R GRS, 2022) ,
& A T B b KRR 5445t DEA #UAHLL, Slacks-Based Measure #2784 (DL R fiFR
SBM A 7E HARREH 2 AR mbasth AL E, RRABACIREE AR 7 /A A S B R B L AR S I
R SBM B S idk— 55k SBM BRI T YU B e AR E BRI (Tone, 2002) o %1%
TG T AMHEE =, Rl G ORI E BB AR R, A AL S R ™ H 2% SBM
PRI S BIRA T R JEAKTo EFHFAS (20200« FRARFSSE (2022) [MIWFFE, AU TR
A NN TR FAEHHEE = R SBM A, KA MaxDEA BRI B8 5k FeK T A s
BUNF:

(1

X 22]‘:1}]{ xijij; y <Zj:l,¢k Vg b Zz/‘:l btz/
s.L.9A>0; xZx; y<ys b=,
i=12,..,m j=12,.,m s=12,.,1s q=12,.,1,

(1 e rd RREEE, NWEBATREKE: n. m. M, 2lR9SEERIT. N
S AEEE P AN x oy b SRR BNGERE . 1R AR AN I R R TR

| R 1 0y 1 o
A AU, A =0 ForHE s, — K > ‘ y/ ]%ﬂ ( i 7 j
m Zz:lx /xlk (Zsl ysk 7 + r, Zs:l bqk

n+r,

WRUGRBN = AR = H R AR

ZEEBHRI AR, BB EMEMETS (2014) « KIKES (2019) . FHHEPZE (2021) 1)
W, ARSCIERRN E B GE RFAKCPRIF N S = AR, BARINZR 1 fvR. ASCRFEFREL T AL
TEBNTERS b, BEATERRRR LR KSR S, AR K, =(1-8)K,,_ +1, -
Hrh, K, N B FBARGR, 0 MTIAE, 1, i B IR, SEREA (2008) |
FHRIEE (2021 (K515, ASCEIFIHRBEE N 9.6%. AR E & %= s g e B 4, It
ARAE BT B 24 1 ] 02 P B AR PO T8, E e 2007 4. BB AAE BRI TEN:
JelEdTIHZ L 2007—2019 SEARH e B =R UG,  FLL 2008 AV & B4
PR LLRT IR I B BN A R . AN RARR AR M S . 7ERAEE fabs b, HBIX
A= HLARTE A 3 1) GDP PR HCIA T8 AR MARh o BN 220, IR R
A SRR S AR R RS AT SZ RSN LB . NEE 1 Thn, SRR BIRRYEA, 575h7). &
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FrR BRI EREBR, FEARBSRNEIR P AME N 2437, X S5EZESHR 2021 AR 2 JE R
AISCANNZ LG (2.500) Bk,

1 ME B & R EAHERR A M SITHER

—ZdabT YRR = dEbR HifE itz /ME IZN:1

. BEAN PiARfER (JI0) 5705725 5759909 60380 52850000
FiENTHRON FEARMA L A 307099 198014 14170 1337777

T A HX AP B dE (i) 1664346 1945852 50038 31160000
AR BN ZERE 2437 0.744 0.710 9.280

2808 B R E . ASCERR AT RO ME MO B E, DUETRR AN SRS ENCE. (S5mE
P8 (2021) WAL, ASCR A SR EAA TR SR SN DU EUAB S S A B R AT BB L.
DEATAMEEASSS, ASCERN S TINEE ST E B 28, nE /s M A R EER
ATV —MOEAR &, [N, BOLREAMT RN 5, ASCEI B EAA T E A S
R SR BN DS LAV E AR T B IS8 —AMRERAS &, I1LL 2007 FEo03E M, HRTEA 0
GDP “FIg B O AR TIE M AR SRS TPk

3AERABAE Z . ASCKEESINRIEIAE R ERBURASE, SRR T B IR Ik e
ACERIERMLS] . S A (20200  BilEZE (20200 #EAM RSN, ACUIEBERS
RN URA T AE ST M Z A0 S PR N P LU A S R M E oL, BTS20 BL 2007 AR AN
B, FFTEE G GDP T3 RO AR G R 5 DU AR R A & IUHT IS DR AR AT TRk
P IR G R LA & R E NI AR SR LA S USRI, 33 BRSNS .

4EFEE B THEEATROLF RSN, AR AR 2 B0 R KT . Bk T Mankiw
& (1992) MZEMAGHGKOER, JFEBROART (NSRIEFIREEFE, 2018; 555, 2020; S
ARG, 2021, ARSCIEHUSEBRIE] & Bt BT MY AR S B 5 Bt = $ B oo B T R R AT 1%
mis  FHAS I s AR R AR S AR MO R LU B R e BRI N B A e s T AN U R AL
SR LN DL R B T DA R Gl . BIET R EIZ BN RIT. EAR
N ARAT 5 BTV ARAT 0950 SAT AN AR T WS TR GLII S, AT DU Al &5 /K T e B e i e
VI BIRGTR K TIE %2 B B BUR FARGURIRE M, AR — R AR NS — A3k
TS LB S e B3 B R . ANEES PR A AR E 2 5, BT, ASCRAOVAIR
R FE—r e BUEECL b bbbl = e i B e ik /K~ (5 .
B 58 BB A I 2 A B AR RS — PG IE Y LU E 44 1 GDP ~FsdadudtA -k,
FEHAH 2007 4.

V¥R (EFRZR: 10 ERIRE S B RN ZEIE RN, hitps://www.gov.cn/xinwen/2022-10/11/conte
nt 5717714htm.
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Does the Incremental Reform of Rural Finance Boost County-Level
Economic Development? An Empirical Analysis of 1137 Village Banks

ZHOU Mengliang WANG Licong

Abstract: Using the data of 1137 village banks in 1116 Chinese counties from 2008 to 2019, this paper measures county-level
economic development by utilizing the unexpected output SBM model, studies the impact of the establishment of village banks on
county-level economic development, and tests the effect of the incremental reform of rural finance. The findings are as follows. First,
the establishment of village banks can significantly improve the level of county-level economic development. Second, the
establishment of village banks promotes the county-level economic development by restraining capital outflows. Third, due to the
differences in geographical location and the type of the main sponsor bank, the establishment of village banks has a heterogeneous
impact on the level of county-level economic development. In the underdeveloped central and western counties, the establishment
of village banks plays a more significant role in promoting the county-level economy development. When urban commercial banks
are the main sponsor banks, the promotion effect of the establishment of village banks is magnified. In contrast, when rural
commercial banks and joint-stock banks are the main sponsoring banks, the promotion effect of the establishment of village banks is
weakened. Therefore, it is necessary to continue to promote the incremental reform of rural finance, optimize the regional layout of
village banks, strengthen the robustness of institutional operation, guide the repatriation of funds to rural areas, and achieve
high-quality development of county-level economy.

Keywords: Incremental Reform; County-Level Economy; Capital Outflows; Village Banks
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