0 & 7% il () 2= 2023.1
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% SUER

T, ASGREERER T BB AL, ABRF LR AR A, 25w R R%,
e T B L F A B SEA 6GF k. AT 6 AR AT, KK, RLEPEGR” SBiRd
FRAAREDEFHFERE P DRBLLTE, (XAt 20 “BEAY 4HIE, BPREERG T
B R AR s AR PTG A EARARRARITAL T A, R 1A A A9 28 KRR T S A W AR
Xt 52 6 A R B AR GG, A3 1] B 69 28 K300 R su L2 BB AT B 2 69 5 He ] B AR A A,
XA CBER” FAaAAME T A3 BEAM L F—, 55 IR AAT RIS REEEX
FAAKRKIERZ G mA; $=, BRI RAHBFIEEX M, HAH0T T AR ERERL
XFZ, IFpteRAE; F=, BB G HEE DR BIREHAS, £X—2ZHT, Ak
FAAEE) 5 AR E X TR, — 77 @it kA A MAE £ 2, F—r@didh A x%
RELETRK, ERABENMNARLAE ZQIFLTLRRAREONRET. T, XAAm—RILE
BEARGNDAEFFELAFRTRETR@E “AEW” | 120 EFEEAZ Wit PR T S s,
b, AobBIREAE A FH T AR RS 5T L 5695542,

A ALEA DRPE AE—HRL PR ORESRE

FESHES: C915  CEMFIEAE: A

T gl%—

O R T AT TR 2 FSefO A =A1 FHT, EBEAAROM FEA E0/IN A = (1) 5
PHE BB P AR S R ATIR . f AT NP4 (IS 77T (Zhang and
Donaldson, 2008; 524, 2012; WHIE, 2013; JEHRRMPE X, 2015) o RAEXLEHTFNT/N
AP E RS KA N RSB T HASE WA ANREE, (XSRS TR A
AFEAR S I T RIS AR R . SRTH, BEAKS ANV P22 I 3 U AR EAO A P E T
FER A DA SO A 3 SR s T, N B KT T A, RIAS ]k

ASONAER ARG RO MO SERAA IR (%i'5: 20SRB003) FIRTBHERA.
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M52 B4 U ST ML BEAS I SEMR . ARFEESE =UAO A A, PN P R A A
B TR A HA 98% UL b, /N T AE AR L) A ELSBH AR 70%. fE4E 2.3 127
A eh, GEHBIEARE 10 BILL N RVINR P EORTE 2.1 1277 . GBS NG FA R, T D
A E KTy, IXFR C/NAEFE RRUE” GRS ) R RIS S5k (TP, 2009) £F
IR ZE . WS (2012) Pk, AINRP 5 REDNBEA TG b E AV 2B R ket . BBk
AEF Lo BLE CRAEY FRFT I B RIS L A iim st BRI AL ) AT
WRARRE, /IR P TN BIAS R AN BB BN 7835 Iy SR IR R 58 AR T R, T = iR A
i | AN L1 O I 4 e S e A N S 2 (N IS NG A7 S o NS 2 7o S 7 STl
ERIFFE, FRREAR T MBI T8 . BRSO L R B FE AR AR = sl T e =
AUESTHE, RN B A R R .

IS AT STRRIPIARER T LU, AINAE =28 FE DN B i 7 S S A LU R LTS
M 25—, PHAARNREG AR AR SR . 1, FREEESE (2015) M “HEF=E s
FARETHE AR BRI T Rl s T e, R BRI R . ME
BRI PRT (2011) ANIFUE 9% A BRI T iulses, RIUR PEd &N fURmiskon iy
MR RAR. TR (20200 WKL, AHECTHOR TN, BEAE R, AR &
R AR S R BB SR D T RUEEA T S TSR, (RS G, HAR
NTAESEGUR = P B A ISP ot b, PRUERA P TRt it S8, hie
B 5 /ANR P Z IR R R P . X SRBI TN, B AR i i AR R AN s VAR
RMELEAON A=A O 3 0, WATREAEIEI T 2] T 5eA. o0 (2012) AERTE 45t
1999—2010 FFIAJ/INA P38 B RATH RN o5 A Sl o A1 S AN T ELBI N 56% NRES T 43%; Wik
BRI = E K BEST B SN, FLSeBRaliR i O 5 AR STl & PR R ) 20% /e A B
(2012) A, HEASRANZETR RN 5 RN EARRA L S, X FEE 577 25T
XTSI JANTFS . SE=, IR I IR S AUE R . T A5G,
I VAT E R T T AL X G52 iE H o AT BT oI, 4RI g R ARSI 1 “ A
R, XA R e OFFRESBE AR, 20200 o FEIHIEAIGKILHR (2016)
S, ARSE R R EN TE A SEI, R EL SITHE, RS RO T RS S RSN T,
P T RUE M. AN, XIEESE (20160 YA, HHT/INIARA PR ATI IR S B AR A T
i, HARSE A TR E R B A R R i, PR S R R R (S B R L 55 . EEAT T
IR (2015 MIFHFAIERI, TR AR ECIE R RAVMES:, KNP F A i i 3

VREERIR: (A 98% LA IR E AN Y http:/Awww.xinhuanet.com/politics/2019-03/01/c_1210071071.
htm.

PRI RPERHEESEE PR HLANR . AEUE M TR X AR EAERRE) |, httpsy/m.nbd.com.cn/articles/
2021-12-14/2038418 html.
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AN AR T A2

VA FON BRARAC = It il 1) S B ORI 7 i S, (R AR Gupul Ak e A 7E I8 1 2
FREAF RIS —J7TH, A R S/ PR R BRoR T B ER e A
AR, AHBRCHRE— R INVE P S RENE AR Z [ “A TS A WHTSEIe); 5 —J71, 3L
A 2R o R G = it R s GEEJBIERIGR AR, 20160 , FrmmisEtik
FER MG A TS RIS . SEETFRLICR, &7 aind mlad i 40 SR iia kg,
HEREA /AR PR SRR S A UE AR R B ORI T AT Toi s i B gk = i
A PERIIB SRR AT, SRS AR, SRR LRI A ROERT AFE IR I
fi o PR, ASCEEERWPIA R S—, il R AERE, MR R BEAAER T i
SRR, DMER AR BRI Uk T . 5, IHERD B AR E R
ANEFERE, RIER ML AN AR e PR SR . I B SR P R UEART,  ASCHIE T R A
XPNEFEE I, AT BEA 0 TAOMV A R A T 1 o

SEFAE 2018—2021 “EAL )5 TU ) 148 AT T A ERIX  BRIGEERINTTT . (LR A6 BT
TR WA SR B RSO 7R Shiroad i EEaT. B 1 EZR G R
()53 7000 12 KA1 5 RAL, AEHRH B RBH TR0 20 Ko ViR R FEAFER - REL AN il
Ay FIRER EREAREY AEIEEURRT SR, TSR Xl B Ml S T rp T R O
A8, XA 2B AER BB IAUA 3 T2, MR AENLAE 2009 LV E K ERGE. 5
AL, ST RZI M 2000 FIFIERRE, 2010 LU, S APMERUEIRES R, 2
2021 I EORFIEIIAR Ok 1.1 78 . R i X s R TR AE 2012 FELLE g R &, 2012
SEDLRT, ML IR R LA R, #2021 4ERT)E, KA IFREAEETAE] T 2000 R LA
Fo R RIR A IV S A R AR T A, B =S I 1 LA = a]
TR T T A E ATA e B EEE, R AT IACK 3 ANHIIX (4R 7= A B St T 5 824 = il L
A MIA R L ARTLLE 3 AZH, i I RERE AN T A AR AR R
IR T 20 4D 80 4EACKR, JE# 4R T 20 T4 90 454X, 3] 2020 47, 6T AR SRR
FRE 60 Fie Aoy, ST ACHOMEIRIARLE 55 /it 4aid 30 ZFEMKRE, FtBe fEhinge
PURAGEAR R O o0 s, W) Lol I R AV AR 2, T HL AR S IR H 2 B
B, BB N B S IR M UEA T . E TN X AR A AT B AR A X SRR,
IR MIE RS 5 FAR 2 (B IR R IZHTE R, - DRI A6 T RIS A = it e S 1) 5 5%
X T BRARAR = LB R ANE S B A BN S S . e, BT b X R AR ™ i S
M, BTG EECR, b A DR A & A, PRI T AR
7 b RIS T A ) (R B AR R I S ARSI T R 7 i AR A A XA
HHPGERHLIC, PRI AR AR PR, TR R VT P A S,

ORGSO NAGIIAT T B A AL
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XHIZEEHIX KR BT ASCE AR SuEEL R, IR e g — .
— YE—i R — oA

FES e B BOR ATt Firh, —BEAFER T PN A Z AR R G+ . 5t
FERARNATER IR, EMFEARNFEARATE SR TEA . — MR A Sk 5t
IRy, AR WTGEA S SR BRSPS A IS BB BT (A SR BC R 7,
AP GRUEIA IO SR, B A ETAROLE, FE SR A TANEL  EERGTE
Fiscie (B, 1984) o —LSRfF TR, LR ARPIAELERESE =t SR SRR P AR 3 A9 R
RUAER S BEAE, ANMFHAS 1P BEARRY 5K, BN, BB E 5 OI0EsrR 0 1A 58 R AL
FERE AR T SR AR, DRI b BT AR I35 2 55 =t 7 [ AR ZA0 T AN R s M A 1) 32 TR A
(Kay, 1975) -

Ty MBI R TR BEA S P B AR S, SR B AR AR A VB RIS .
Harriss-White (2013) YN, VB ATREAENSE, 8. e &%, I, SERhAr=slss & 5.
AT SRR S, BUANSAZ A P PSR IR R A ETH AR L, —SembiEs)
SR A JEYER, Bl Sl SO SR . R, RMEBEARSERR R TR
PR (Bemstein, 1976) o WEDYRGEM TR AME, AR FTRRTUEM T HAAERIH], XAhR]
HIFEIE 2 BT REFRINAXS I st (1 B4 (Jan and Harriss-White, 2012) .

R TR FdR S, EGNEERIER (1966) MM A—AEieRsal b, S—D8et 74~ H
Vi e N R e 7 IR 4 N [ R N S ot BTN e w s A W SR R ARV SRS S =) S o A BN e s
BRI, Q@R O STE, A G RETAEr, AR e O —Fhz
EIE. SKEIIFT ORI, T AR e AR R EH TV R B R S AR R 17 1 2B fr
(Zhang, 2012) . {EARZH=MFESR, ITRANAER R AT A IRIRIIFE R T SU&E, I8
W fEA Z AR MBI RIERFEVERH (Clapp, 1994) o E4NTE AR RIRTMIT SRV A TS
I —AAk,  AhBRIEA = SRUE L [ TSR —Fp “—fb” B “®4”  (integration) o
EAEUN, FFEAT] LUE A m] — 47720 DLEFEIT AR N AN RITE R 1) /N e it A
PEEET MR E I T, SEREAE EA R BT S, AERUE S, ik BEATR] L
HREIA B NEF BB AR AR R EE%F (Banaji, 2016) o

EE 35 I R RE A XTI F) — A BRI 2, SRAHT AR . T IE2% ik 80%
IR, 2003) , ITEANAE T EFFAR M WA A HEUE 0 AT RAESRE oA sl dnlbis
ZUTHMNAR AN, — Bt TEUR T2k, R eI n feiEs. AU MITH

HERTHUBRISEE (2019) MFE,  “RED —iE Aol A, RERRFRAN T TR ST, W
FRSEOA BT A R GR .
PRI, 1984 RV URIE) o As: NERHGE, % 507-511 71,
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ANARL, TR R SCETTREDNEEA, SCH IR AZ IR BN shitB SR A AL
S RN — R BB BRI, 13O0 B SR S RIREF A A TR

= REminlE: Al esEEdie

BARRFNERE AT E R, SHEMRNZ, (4 EAR S s e 3 ERE A AR —
PRI —FER—HRE”  (IMBEIEE, 2018) o B 2019 4%, VH L 70%HIA ™ i
R T NGB, GRS, 20200 o A TETRHER T B s A R AT A
Ji, ASCHER R A “FEH R R A RIS L, o BiREaE R Rk
FA— PR AR [ — A R ()R — R — T R o AR AR S R (R R R FR T AR TR R o
BN A G S AT N, R SRR EARI AR E AR HTRERN
559 SR S R, A SCE SO IR OB T A RO AE P fggma, Rk, 4SOt E
R CTEHBARRIRE " R bR R T PR, R RINE 2 X S AT 2 e

FEA = i, A AUSRRISHZESETE S . A SARISGE AN 7= b b R e R A ARl
SN, AR R R AR = ST RS, SRR T SRR TS A, WA AR
INTCAVE R RSAS s TRV AR . AR 2 EO AR, A 12 AT A SRS A
RINERANIES . ARIP) WPAESR R, Waifsse, (FIEAEX AR, GRS 7= Hhy - A s )
H WA =, E XM, HEUR S S22z . Xt R A e 2 e AR I
CUEDE, AT TASR U= SOl Ao, TR LA A, MRS )7 b o ) 7 75 22 1 e =
INTAVEZE A, FARIRIAR AR, (HaRETEE, A1 e s T AR b ] .

B A= i A RR IR, A7 B A T A FE AR IR . 8 22 ARSI = b [a] o
S MBI IR, XA P A P B Rk, KETHEETIERIR R, AR
WO, KA = SO E A llS s I aT LUZHT I RS — e 55 4, a8 N+
WEE, FEERERCES) .

A= S IAIE A SR R IR TAVEN T TR AT, Forb R B 2 B2 & 1 IR IR
BT T2 R E A TB. LRSS0, AR 2= b A ) i 2 DR A ) — 4
SN L. Biln, fEEHETNFEAREE T ZFERxIL L, s ReEFEME— MK
R, RGN T —AoRE FigrasHh b RIR, ST R ERTTS . bt ) — R )R A
TER B R, BUORSRER B R R0z 58, FEmabh i iAE s, TR
B ENOEATI T P thrba] R OB ENR = a EATE,  IXFERIBILEE 20 tHAD 90
AR W TR, 7= AR SR AR L R B KRS AR, Rl
(VA T 2 3 ) R B R  H A ) 7

AN, B AR ARUE A TE S H SN, BT AR O & G P Rl 4R 2R % G R I b
Ao AMU=H AR R R EOA A R RS B 4, BRI R B | O AT S ST
FIERAS AR, BE et 2R E sz PRI, BRI sek it ik, Rtk
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L, AR RAT B MU, ZULE. —BR “HE” , Rz Bk,
ZEICT R AR RIS EAE U, R B AR BRIES AT . AR BRI Lo T ER A A KR L
Big, DUEMIEERAE LA EGR. 2 TR A2 54, RN TRER). (RiiE: 7

SEIIETEF L PR 55, (B KA. ST A= A BB “BATHF
TREUTEC , (RIRRRIER . BYRE NG, AR 7 CZUiE ST
MRl FoEA, 45 %, UiigktuR: sdetEsdh, URRINTE): 2021 4E 4 H 25 HD

HTZEFT SRS i “ATINE” WA R8RSR AR = mifliaEs), FihiZ
ATPHIHEN T TREEANE e 3 29 SISO = e b s sl el b rh o) P BB 15 HE <252 )
TS L= R AN R 55 . 36T R BRs = i b AT R S AR 3R 3, AR oMokt ) T 5 A A ASE
K= H AN R ASE A DG 2R, TRA/ NS PRty ) R 08 AT AR E XU (R e 7, BT THI e i)
RBP4 AR AT DL NI R ) 2, (IR, A IS 5t 458 )
HHIEI R A RETESE G AR IR AR, Sl RIS B Tl A R R BT U . Xk, fER
AREERI B, AR SRS R AEE R .

UEAR,  —/INER Gy = b B P IR [l ARV AR 72 1) il R USEA i — 259 REE . b ]
I N RS B, RE NI PSSR I Lo HER T — BRI U, i
(W EARERISEES | R — N E] R o XA PRI AW S, e B O B AR 2V
VEF TR R 5 0t 48 %, ViR &R, Uik a): 2021 43 H 29 D
BB AR B IR T ARG = A R R, nT DA R A AR A P I, T SE AR
MO A . Y RA T AR A RGP M R (D R e 1988 4RI JE T Af S A8 Ty b b ] v ARl v A 68,
2006 FESFAEH CFFFRE, BERIE . M 2006 £EZ 2020 4, ABIFIREEFRTEIE M 1000 22 HHEK %
7000 R, #ESAE SR WsCRIAIEFRIE . 2 NFWDE TR R It K BT (E B
ST S R R MRS FR R F . T E OIS S s B WA, AR IR RS IS
SR, H, WS REN—Cra b RIRT R, LRI R @ E Y G2 1
FA TR ARG R R R ST, 48 %5, Uikl EIMMNZRAE, UiREE: 2021 453 H 27
HD o Fir= el g b oW AR P2 a2 NIHEN, #AEL T AR R Esh .

TR S OB M ARRE, AR SCRE = b Hh B R R B R A ) R R R (R R B A,
THENESR RAETERETFRREAF . FRN, BT A RERESEEs), Wl getol b
TN A, R, R BEA S P B 2 TR ) SRR . AR s T A SR,
P B A AT 2 EUAR = A A T SR R 1 R

M, “BEE” mE: RembiErnEgiE
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Ak, FEIFBATW “ABCD” PR — B ETCH S AR, At i mk A 2
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(=) “BEREZ RBESHEREHE
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NEFERE Vi BRI R R S5k, 50 %9, VikMhei: MSetES, URRETTE: 2020
7 H14H) o SemZREIMIELZRE e, bR, IR = 57 b (A T8 T
BT REASE RIS ok 2, ML AN K Gt [ e B 4 — AN Hh [A) R, RIRAT 1B IR,
TXAN KM B A B B B R R — S R RN WOl . A= (i SO 08 “Tiidy” , $iep
UGS, MRS T “— MK 51— ik 7 CRUE: FEuiRMERSE R
A, Uik SIEIMINZR I A%, UiRITE: 2021426 H9 HD .

T, AP Rl R WO R 2 R A AR 7 bt EREDOS [T R b (B R R, ELAT S R ™= i
WAL TARRTEE A, WEE kT R . RO A RIAESEER B2 ) e T
BRI R, 2021 4, 1ZAE HEHERIE 300 Jisok A, ATRWIEREEA 60% A4k A e
(77 TV P A A R PITAE R AR 7 o AR ARV B IR, BEEREA B e 2 B L S &
1] 60%~70% (Vi MaseE T Nmsed, 40 2, Uikt fRseE AT 2w E, Vikitia.
2021 £ 12 H22 HD &

WYL, A FhAUE T, AN[E]Z R 1) 8] P T IR AR AN A 1. YRR
WIS S5E R RKEI/ N FF AR E RGN EF=E IR = SN S AL 1A E E 1)
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(D) “ERE RBNNEZE

A “REEAY” ROEA H S e T, AR EERIUN LS 3 N7 :
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G XEIRE, “REEL RSN IEERAZMUEEETERER, HREMSAYER. S5
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ARG S RINEIR BRI RIAHL,  RANFME I TH RS KRRt X8R 548307
R I EAT — .
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FEH RN RS, 52 %, Uikl SRS, URRISE: 2021 4R 6 H 11 HD o IEFCABIWR)
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S FE R NI D% R IR ] o
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(Fritdmtt: BRAR)

“Circular-structured” Agricultural Products Circulation: Dynamics and
Strategies of Commercial Capital’s Linking to Petty Commodity Producers

CHEN Yiyuan

Abstract: This study explores how commercial capital shapes China’s agrarian transformation by looking into the internal logic of
agricultural product circulation, as well as the strategies that middlemen adopt in order to keep a stable supply of products. It finds
that China’s agricultural product circulation is “circular-structured”, which means each layer of middlemen is connected with
relatively stable suppliers of products and relatively stable buyers. The internal dynamics of such a structure are as follows. First, the
mutual trust established between the participants based on long-term games can greatly reduce transaction costs. Second, the
contracts established by trading partners on both sides are informal and flexible, which allows them to share risks by making
contractual adjustments. Third, the purchasers at all levels are able to make purchase decisions based on their projection of potential
sales volume, which reduces the risks of unsalable sales. In this context, by strategically using and constructing renqing relations, as
well as providing interest-free loans to petty commodity producers, commercial capital manages to establish a steady supply of
goods without getting directly involved in agricultural production. Petty commodity producers who are incorporated in the
agricultural industrial chains by these vertical integration strategies are rendered vulnerable even if they could retain autonomy in
production. In this sense, it is necessary to explore a path for petty commodity producers to organize and participate in market
transactions.

Key Words: Commercial Capital; Petty Commaodity Producer; Vertical Integration; Middlemen; Agricultural Product Circulation
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