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GRCGTANILEL IR, e o RAEMOR SR B AU RE A TN AR A R AR o

(I PR3 5 AR FIE IR

FE—EEHORBHIEE S X, T ARAVBRICAE I BE ISR AR, AP 2 SOl 38 2 AR
TR BRI Xk, BUR IS BRI 2l i i BB PRI AT RRII S G A, 4 B9k
RSP TN B SR P S G2 M R Eahot R, EREBRER T, MWlBilss s
BRI A D) S ARA TR & A Hh X A 2 R B8 7 =K

BHRUEHFEHLA A, SR A A ARHEBUS S AR AR P 2 BRI A R oA H A
FAVCHC. N T BN AR SR, A3 T s H ARk B SRR EaE, DS
IR (Ma, 2017) o AR MM E GF 2 R, FERf AR S 2 AT E IR T
[, A SR GEIR T P~ BLRE AL K B SRR B Kb A T SR SR B bR,  HOTIEURF R, 4 (et bk
WBRITAE Gy AT, ARUEMOARIAS 55 EARBIRCR] . 1A, il 8 RO A s i B RERR L R Al
AT R, WREIRUEAR P A BRI ISR 15 KA

-11 -



“HRUTEIL” K “HIER R ?

FHITR PSSR T B T SR B A, R e BN A5 i U T B
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(T #4e: HFRRLKXFALERR ZEFIR)
(FriEgmit: TREHR)

“Resource Curse” or “Institutional Failure”? An Analysis Based on China’s
Forestry Carbon Sequestration and Trading System

YANG Bowen

Abstract: Forestry carbon sequestration and trading system is an innovative model to realize rural ecological revitalization under
the background of economic “green recovery”. China’s forestry carbon sequestration and trading market depends on policy
orientation, and a stable operation of the market mechanism depends on the effectiveness of institutional supply. This article aims to
find out the normative path to improve the supply effectiveness of forestry carbon sequestration and trading system by deeply
analyzing the typical cases of farmers participating in forestry carbon sequestration and trading under different organizational forms.
China’s forestry carbon sequestration and trading system should cover many aspects, such as forestry carbon sequestration and
trading entity legal system, procedural legal system, incentive policy, etc.. The study shows that, first of all, in terms of the
formulation of substantive legal system, the object of carbon sequestration right is the product of legal fiction. The legislature should
clarify the property right system of forestry carbon sequestration transaction, couple it with the forest right system, break the
“resource curse” and give full play to the economic value of the power of forestry natural resources assets. Secondly, in the
formulation of procedural legal system, the legislature should improve the forestry carbon sequestration identification, measurement
standards and transaction rules, so as to reduce farmers’ transaction costs and promote the settlement of carbon sequestration forest
right interest disputes. Thirdly, in terms of policy incentives and the protection of farmers’ rights and interests, government
regulators should formulate effective financial subsidy measures and financial support policies, promote effective transactions
between enterprises and forest right owners, solve the problem of “resource curse”, and achieve the purpose of turning “green
mountains and clear water” into “mountains of gold and silver”. The establishment of non-judicial appeal mechanism can
effectively solve the insufficient supply of the existing farmers’ rights and interests’ protection system and provide relief for farmers’
losses caused by carbon sequestration price disputes.

Keywords: Forestry Carbon Sequestration; Carbon Neutrality; Regime Supply; Natural Resource Asset Empowerment; Rural

Ecological Revitalization
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