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SUUNPTTASR: — R SHATARE AR, — AR N RE 1 ST B 2n B
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WASA Y SEIY IR o
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AR PRI AEAF R EEAR T B, XA S TR R BT R OREE . BT IR, F73E
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(5) 1, u(P) JRHRALT B St st et i P, Mg R 8.

wa, i Q) X5 5 X, WHEEIN EEALEZEM RS il U g K
P A -

u(P) _ule,.j.b.g) .
u(F;) u(e,)

Ry, IR EA R A G E N A TRl e . P < By, H:

u(P,)<u(P,) <)

F)1: IS SNk EoEN D I E RGOSR

U, ule,j.bq) _u(P)
U,  ule,)  uB)

<1 €]

ML EHES R (8) ST,

B, R P A IR RAEE G RSB, B 7 b g BIN O W, T e, <e,
WU, =u(e,)<ule,)=U, » FERKr, KM R MR E O RMRRT B, s
BB R B A S L.

B M A KPRHLEHSREIGT ) | (D SR g I, A A M S
FIRSHIRUN B U A5, MU BAPEREU , > U, I, REsRERer, Rugsiim s
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Yia T80 T

W2, WA AR B IR M E T R i vm (BRI AR 250D 2 FLEE f A T &
LIRS TANE S 2 4R EMEZ (M Z20E . IX—Z20RBROK, B R AR PR At AR 4 24
KT A AL TAMERS o e, — DT EINEE, WA “anik g N, &
KA ERZ /D7 (H) “EIEH(REN”, willingness toaccept, WTA), HHIL T A P xRt 2 4EThpe
B FITEAN s WA« an R AR A BT 4, S /e 2207 (RIS leisr 0”7, willingness
topay, WTP), HHIA]DIREAR XA RAELSEME TN o KT R —4 K, AR WTA
5 WTP B A REW S H A Z4EDhREVEM BTN S5 SR4EL BB I 22 57 . %5 WTA/WTP
=1, WA PR SANEPTAN 45 T I TR M BN FH AR T A AN B A %7 WTA/WTP
>1, WA P AR SN E AN = T TRt B R F AR AT B A AN B A . WTA/WTP (1)
EUABAR R, AR P R AR b PR A B Tl 28 2 At B 05 FH AR AT IR AR H A VT
WTA/WTP AR FFBI— e 2R, iR sh SR o 2R AR B s p R 28 ERFA.

s ZEUU I R MAE S22 WTA SVEASES WTP VELUE IR B VR A W N FHAEAT
SR IR A T AN @I ST R, MAES 5AE G2 — Bk, R
Py A RASRAE I S AR AN ERI5R (Coursey etal., 1987). FEASCHEFTH, EEWGEAL K
HARAE ) WTA 5 WTP (1 EAEZE AR AN A LD T ARSI, FUFEPR: He—, T B
RN AR DR, T3 NAT ) “AR e B kit (B2, ANNfHAS I “HikiEE”, &
AR EEER T OHEEH RIS, FFNNZ RGBT > RN E AR SRV LK 2 (Shogren
etal, 1994; Loomesetal., 2003). SZAME, AICINNy, ERMGE T, ERAFXARMME R TE
WHEAZHENE, AoSBOURERMENIS A G, XA “BURRGEEOIL” FEAM ORI T2l
OBIIERSZ, T2 5 2 AT RS HGEE BV 3, HIRIER SR rT LLHER. o=, BREEIAHIT)
S O MR & 2wt , AR TR AN EZE R (i, ER AR
PN SRR S W EIRANLRRICAAER, I, AT SIS M BERSFAR R P R
HuIR ) WTA F1WTP i .

BT BT, AR LR R

st 1: ARFBRLURONE, SRS UOBERAEEI] 2, BRI XT3

st 20 AR FUBRDAMRE RS, X A ) DRBEAR AR TR 2, R AE AR AR LT 5

i 3= A FRTARHIA P A R, AR I BRI 2, S AN A L0 o

=, Rk, TERISERNSE

(—) BEKIR
AVRALT 2015 FHREL Y RISTAERAR BT T s R E. RAAbtedfee: 8%,
GRSITESR SN (NS NBINGYN 4716 ST G (= R 15 NS YT T AN 5 AT A Ele i1V 2= ot 17 NI S NP PS YN B 2
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gy (e s AR 0l 9 ME (XD MEREARSE Gy, BFEAREX L T8 . LA RE,

FEHLIX LTRSS TR A AVLPE S, P X T B JE X WA MENE: )5, E Bk e 4
fabrxt 4 (XD WERPAIHATREM T, ERRER S Gan . D ERMEAE (XD 7
BHHEL 6 AN (BiF 54 MR, FERAMEARBHLATT R IE KT 2 80 Nisms B B k4
A CK & 2 AR XA S VE B m B R DU AE 7y, AR AL EENh 1 M2 O, £
J7RE . ILIWARRE AR AT 10 MEAZHED  BeE, AR MR 2 I 1 MR N
FATIECN, AEREMTEBUNBEN I 2 N EAN: e, FERE A B RHZIRAR P AR K ks
KNS H, FAERAHPRNPOE | PR P AT RIS R . R ALK 2880 £, [EIfiA]
% 2838 11, HA I 2704 4. 2015 4F 9 HARI2016 4E2 H, HEAFIHFE—ERETIEE 5
I ARBHUGHT TARP RGRE (HERADAREARIR, 2R ATRHE 7%, 7RV Fdi 25 &,
TE] R P 18 N8, FERRANELHIE 5 D248, R S BN | MTEUN, BEmBELIEE 2
NEIIKS, FEREAS B RATFHRAR PRI AKCST SERIERL 10 AR, B3 2500 1 1800 4%
P2 TRE, SRR A IS 2469 01 1704 4o 4 FIRHEEREAS G kM G Bl o ok B 224K
WIREAR, BT A IIIFEARR N 6193 1.

XPFEARTEARFHE RN . MBI B IAMRRHE R, M 63.25%; /NFSCHRRRER &
39.78%, MM SCAGRERE 5 36.81%, P SCHERFE ) 7 13.80%: MFEARMIZKEERHAERE, KEEDAN
FBIEMER 491 N, FEEFFE AN IEIBIME R 3.26 N, 4i5 RN CEIME N 1.09 N, 5ARIK
A SN L E S 32.05%

MPREARAR P SEbrie i 4. WTA 5 WTP Bl T4t (R D, ATLURIL: OaBEEAg
1 WTA (1030.76 7) iz WTP (745.90 70); QRUMERARMEL IR, H WTA MLIESEhrE:
ARG 52.14%; Q@ TCAHIES AR S (1K) WTA LT b sebrid i f 4 5 2 st 84.23%. X))
AIIE AR IR AR R SANE PP I O 2 T LR TR M BRI F R A T I AR AN (E PP

=1 Rs7ss: SEhREHiAS. WTA 5 WTP BEEES B JT/H
SEFREL HAH 4 WTA WTP
HAIEE IR (N=1428) 583.09 887.11 646.72
TeAHEE AR (N=4765) — 1074.20 775.89
RMEEAR (N=6193) 583.09 1030.76 745.90

(D) ZEEEBMEGIHER
ARSI T T I ANFE R A e, H DR R AT L5, FL R
PIINELBERERE . ASCRAR AR L) WTA 5 WTP AELUEALEE, AR AN EI R R UK HL2
BRI R AT . HARMIRAE R : WTA/WTP=1, FRA&FAFIERMANEL )5 (XL
FHEARSCHRC “AEERMANMEZIHAR T ) : WTA/WTP>1, TR FAAERIMEL 5 (XL
WRPAEARSCRRR N “AFAEARMAINAE LI T o AR, RTAEERMANME L34, WTA 5 WTP
EUAR A AN RE S RS HAHB T RE LI SRR L IFR e o IR HE B s 2849 MEAAR FAAAEABITR LT 5L,
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HEFEAT) 46%.

SEFRISC A R, A R BAFAEAIN AR K E A A AS KRR E T BESZ e RO
DREEAI S RS 3 A5 THI DRI R VIR -

IR GHRIRIE . ARIATSCHI T, ASCEFARMMN S EE CRIARMPISON o5 2R SN B
RIMEA AN IRESE s AN DT 15 L (RT3 7 5 K578 1S B LD
RIEA AT BRI . R 2 TR, AMEAEAAS LA AN 5 EEEI (.
AV F7BN 7 5 L E AR

THREORBRHRASRIE . AT AN E ORI BEA AR PRI . — T, AR RES 1A%
HKeili,  AISRAS E B RESIRIVPAGEAR, T 2 A VR OB T R, UL A DR
FAEEH R . ASCRAR XA AR RS . AT R AR R . Xk i a7 572 e
PRERE B R AREE HIEITEE 4 AR EEAR A B S B e S — T3, A XA
FIpRBRE A 5 H ARV AR FF R R B DG — okl A X RARR AN AT BOR I SRR
iy, HLAKRE R B E L), PRI AR PO AR M R ORISR BEBR IS, Dk, ASSCHAR xS
AR RAMH AV RIF R A R AR R T BIMVERIFECR AT R R SO AR R SR i A
J& 3 MR A XA RARAR AR BRI AL . 3R 2 BoR, AMEAERIE LI TEA R4
i R R AR AR XL o

ZRH R . AR AIAEAEAAAE I R A O RETAARL, PRI R/ B S, Al AR
XA P BAT SRR BN, TR SE R BRI . A A a0 7RAL
FEAH ERETRMEY) AR A A2V DA SORR - A IR IAE AR 3 AR A ™
XPARMANFRZ RN 2R 2 TR, AMEERMIE X IR AR S AR AR IR

HEAh, ASCHERRAY ARSI 1 AR B IRAFAIE AR B, BOARAR P R B B AR P PAE 2 AR IE S0 2%
PEARERRAE A, AR P FTEAS FE S ITE 2 ARIRSOE A, DA - AR AN E A

RSB SRR G T R LR 2.

=2 TEMS SIS HER

AFAERINELITE] AEAER N ARLISE
AR o SE £ (N=3344) A (N=2849) | il

YIE bz | ME bR
2 VLN AR/ FRESN | 0.326 0.351 0314 0320 | 0.013

BF
i . GO B AN /55 0361 0338 | 0334 0320 | 0.027°
i ez bat=1d s ALK
B [y bRt b 03

SRR, DRI AR P S EAT SO AR M )5 X BT SRR S AT BB s A
—H RO AR
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X B AR R bl S, 3.844 1094 | 3879  1.040 | -0.035
ST R #=3; ’iﬁﬁlt;; é 3.791 1.091 3839 1.039 | -0.048"
SR BT T2 PR RAR R s 3.843 1.082 | 3.865 1.038 | -0.022
X fE A AR 3.811 1158 | 382  1.109 | -0.015
AR AR O R R BCR I A B
SRR AR SR N E=1, BoE=2, 3125 1071 | 3088  1.038 | 0.038
W A ECMARFRBCR IR |—R=3; BdE=4; 1R 3102  1.050 | 3.087  1.038 | 0.015
XA HBRECR R =S 303  1.047 | 3040 1026 | -0.004
SRR P EAR M AR 1516  0.759 1.800 0810 |-0.285™
VINHE R
ﬁﬁ SRR P ER I FIZAMER [AMER=1 —=2; 1] 2354 0839 | 2406  0.776 |-0.052""
Tﬁ T2 (ERE=3
AR AR M PR A E R 2510 0783 | 2538 0728 | -0.028"
FEEE
AR A LT
FREHRIET I 56 IR¥=1; ®E=2; —{ 3218 0828 | 3300 0826 |-0.082"
TR E S =3: Blf=4, R4 3171 0988 | 3241 0942 |-0.070"
ﬁ PR ATEA =5 3456 0920 | 338  0.899 | 0.068™
ﬁ B e IRFAE
FHEARAH AR S 155 1F Wi SAEREACR k| 3184 0580 | 3237 0572 | -0.053™
FITTEAEAR HREI % AR ECTHA| 3455 0683 | 3383 0.680 | 0072
PR AT %A (21 3218 0.828 | 3300 0826 |-0.082"

(=) HEURE

FEARSCIAERT T, i MRR A RN R A EAT I KT 5E, o U, Ehik
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[ PR T
A FEAAEAIHEXITE ] Probit A RBEATE

I =X p+e¢ )

(9) N, 1FRRST, i=1, 2, e 0y 1 RORR PR EAAAEARIMMAR LA R AR X,
BRI AZEGEMA . DRI RO AL B DL SR R A E AR L0 A%
HALE; S RORBIAREUAE; & ARENLRZEDL AT L MTTIMESELE [0, 1IXIH), fE4E R
BEIFIT, BRI PR

{p(]i =1[X)=F(X,, B
pU;=0|X)=1-F(X,, p)

(100
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(10> 3, T, =1 FRASHEASIELISE, p(I, =1) FoRAS AR LRI
F(X,, B) Wfy “HEbsml”, FOVCARRAR X, SHpRas i [ Epsek. 75 Probit B,
F(X,, B) I EAIHZRUMTEREL 1

pU =11 X)=F(X, p)=0X,'B)=[ " ptr an
A I FoRAR PRI RS X RE T, R R 3R A 2 P [ AR A AT R
II.=a+Xy'+u (12

(12) Kb, X, &S (9 b —8, y " FormlARM0E, 1 AREYLIRZE.
M. HELEREDH

HI) Statal4 BAFBEATRALU GV, RRIGERNAE 3. Probit ALK LR -RITRIE N 276,35, Ltk
[l F AN 2.34, BITE 1%HIGEHKF BB, RIS A SRR

L2 FHRBAFIER) R 0 Ao M Probit BRIIMGTHEE AR, A AN 5 EEREE N 10%,
FAEAIN LI BE R TREN RN 0.41%; A A7 77 5 EEREE TN 10%,  HAFAEAANMAR KI5 )
FTRETEIRD 0.54%. MZRNERI AR IS TS RE, X TAHERMITE LR, BRI R A
M AR AR L DERERE . EIRTHEZE RR I, BRSO ASRR BE 5 57 Bl b AR BE 1 3 5,
RPFAEARIBHE LB ATREVE AR, IX S AR | AT ATRERIMFRER: DAY EEN K
A5 BT PRI A ST R T BV R AR A GORL, R A PRSP A
i, BRI, A HFEASBIT R KISERTATREMEA K. X AR AR, TR
FEER T BATERIE, AT AEAAMII B s 0, AR A LR, AT At B
YA T RE S T HAE T A BEIRR IR BT FA B DEY, RIS AR LI 58 ]
REVEREIN. XM, BEEAR IR, Rl e Malf iR ML (FRN EZORIE TR
R T EAEARAER T Tk FeAR R R, R AFAEAHAS L0 A FT REVEA AT S (RS
AL, BT B AR F RS KRB AR, TR AR RIS BRI IATE,

2AREARIAFIER) R 4T 55—, M Probit BRI THEERE, 1E X BHIIERI Vo LB
RO EAZ S, A R L IRV RE AR S 1 AN, AR L) v (1 mT REERE
1.8%. =, £ “REARKHNVPIFBORIHERR” MR RS, A xR RSN Al EAFE
ISR BT 1 N0, FAAEASIR KIS TR REMENRD> 1.9%. (EA2, MERMERARR 2
HEHAERE, W TR LI RIA T, AT AR VAR FrBCR e AR B s 14
o, HASMARKITERESESEIN 0.163 . IXFRH], SR RSN AT BORKH SRR AR A BRI
BRSBTS LI AT RENE, (HA SRS AAAEANAR LI TEA T IR LI WERERE,  SASCAR 2
AT ATRERIMFRER: — B BATASINR LI5E,  H AR S M E PP st D 2RO
BRI RCR AT AT Al IR RSN A PR R E R, R RES AR TR E
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ol XX, AL FORIhRESSL T B U E DI RE R AT, A DR AR S B
P RERE— D HAE A B AR BT A HME VY, FRBUDNASIN R K SERE L (R o
W=, WEMERIAEARI TG, W TAAEARMAMMAR LIRS, A AR BB
AR R 1 AN, HASI RS LI DERE R 0.1710 AR RBERBCREEENN S, RUHZRE
JRAAMERERSAEIR TR E WL, R RERSRMANIR T A TSI PN ARG L TRMs. BRI, AR A4 1T
B A BORLIRE S B IMETIRE B 994, (EASA A ORI OB RSS,  BETI R AN AR 4]
WRERE . T, ABERA T AN AR K58 DI EAHL A A R, AR A Ay At
o b AT, IR RAR T ATl “ RS R R

%3 LR RIS I BRRERT R PR IS LS SRR B S 455
Probit B/Y: & EAEERMNEX] 5 —
BRAHR SR BRI AG T R ST
FH R (iAN FH Ptz

FAVN L -0.106™ -0.054 -0.041" 0.021 0278 0.571
A3y -0.141" -0.055 0,054 0.021 -0.405 0.316
ST B B R 0.011 -0.023 0.004 0.009 0.039 0.062
BT R RAERE 0.047* -0.025 0.018 0.010 0.054 0.072
ST T 53R AR IAR R -0.012 -0.025 -0.005 0.009 -0.033 0.082
X EAREE AR -0.005 -0.020 -0.002 0.008 0.075 0.058
SoP A RAN AR S 0 A R -0.049" -0.027 -0.019" 0.010 0.163™ 0.078
SRR E QN BOR I AR 0.016 -0.028 0.006 0.011 -0.054 0.067
XA RAERBOR I AR 0.012 -0.022 0.005 0.008 20171 0.063
AL AR AT EVINAERAREE | 0.295™ -0.022 0.113™ 0.008 0.188 0.256
SRR PR, EF A e R -0.029 -0.029 -0.011 0.011 0.052 0.124
ol AR P SO AR I E AR -0.020 -0.030 -0.008 0.011 0.064 0.095
ARELIRIRE T IS -0.009 -0.028 -0.003 0.011 0.509 0.339
AR REE SR 0.009 -0.024 0.003 0.009 0474 0.264
FRELH A A 0.004 -0.027 0.002 0.010 0.588 0.451
FIERAR AL J1 461 0218 -0.054 0.084™ 0.020 -0.793 0.493
PR e 2% 1 -0.002 -0.045 -0.001 0.017 0.027 0.488
A A @ A 1 -0.111" -0.037 -0.042° 0.014 -0.311 0.585
el -0.819™ -0.169 — — 2.951* 1.165
T R? — — 0.007

FEAR 6193 6193 2849

e * . BFIERR N RIFORTE 10%. 5% 1%MIZHHKCF LR,

3 BARRAF ARG R " AT A Probit BRI THEE IRE, AP R AEA M B T A )
WPESREEERE N 1 AN, HAFAEARHANAE LI S0 AT REPERG N 11.3% . A O ARAH P AE A M 420
FRFE SRR L LA KON AR P BB FH R (A AR AN R UM R R APAE AR IR L5, TPAS
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BEAFAEAINR KT DL, IXTEIRAE, “A R e (AR M B i s AL 2447y, T2 BEAG R A
TR B EER R, B, AR RSN R BRI SRR A SR B i
RIS XITE AT REVE, (HED S IEFMAAAEA AR LR T AR K BERE . AT,
WA ZT BN TR Bl AR R R T35 B BOSe AR 8 AR L M i 51 A kA BRI
T, AT REBUEAAAEAIT RS XU AR K ERE R Bt — P AL, MR R TR
R, A REARBET A IA A 2 ORBEIRAS, (e A P FRAC IR ZIWERERE s =, N
BPIRSAHB T BAH,  FERAHB RS LI XT AL A, A7 B A 2 AR R XU
R, FERNEAAL X072 SR IRET . W S PRRASETRE A LRI RIS, SRR
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Rural Land Price Illusion: Farmland Market Failure Triggered by
Differences in Value Evaluation: An Analysis Based on Survey Data from 9
Provinces

Zhu Wenjue Luo Biliang

Abstract: The rising rent of farmland does not significantly promote the expansion of market size. Why are small-scale farmers
with lower productivity not willing to transfer farmland out to agricultural business entities with higher productivity and get a high
profit? This article constructs an analytical framework of "Dependence characteristics - Price illusion - Failure of price mechanism",
and conducts an empirical analysis based on 6193 sample data of households in China. The results show that the main reason of the
failure of rural land transfer price mechanism lies in the inconsistency of farmland usefulness evaluation between the two parties.
Farmers rely heavily on their farmland in varied ways, so that they value the farmland on the basis of its multidimensional value
evaluation. This can lead to farmland price illusion, which may reduce the possibility of farmers’ participation willingness in land
transaction. The study finds that farmers’ employment anxieties in cities, their dissatisfaction with the policies that support rural
migrants in cities, and their awareness of controlling the crop varieties cultivated by farmland-tenants, can significantly increase the
possibility of farmland price illusion. For farmers who have farmland price illusion, an increase in farmers’ level of satisfaction with
the policies aiming at facilitating rural migrants’ integration into cities is a key factor to reduce their farmland price illusion. This
article can help create a better understanding of the nature of farmland transfer market.

Key Words: Land Transfer; Farmland Dependence; Value Evaluation; Price Illusion
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